UNITED STATES BANKRUPTCY COURT
DISTRICT OF NEW MEXICO
Inre:

FURR’S SUPERMARKETS, INC.,
a Delaware corporation, Cage No. 11-01-1077¢ SA
Chapter 11
Debtor.

STIPULATED ORDER APPROVING AUCTION SALE OF CERTAIN
PERSONAL PROPERTY FREE AND CLEAR OF LIENS

This matter came before the Court on the request of the Debtor in Possession
Furr’s Supermarkets, Inc. (“Debtor’), with the approval of the Official Committee of
Unsecured Creditors of Furr’s Supermarkets, Inc. (the “Committee™), and the Debtor’s
pre- and post-petition lenders (together, the “Lenders™).

The Debtor represents as follow‘s:

(a) On August 31, 2001, the Debtor closed its operating grocery
stores and ceased doing business. The Debtor now is in the process of winding down its
business operations;

(b) The Debtor would like to conduct auction sales at the following

locations of the following personal property (together, the “Property™):

Location Property

District Headquarters at 9730 Railroad | All desks, credenzas, desktop perscnal

Drive, El Paso, TX computers, printers, fax machines, copiers,
chairs, filing cabinets, book cases,
refrigerators, microwave ovens,

televisions, coffee makers, and other office
furniture and equipment owned by the
Debtor




Main Headquarters office at 4411 the 25 | Most but not all desks, credenzas, deslstop P’T{
Way, Suite 100, Albuquerque, NM > -prnters, fax
machines, copiers, chairs, filing cabinets,
book cases, refrigerators, microwave
ovens, televisions, coffee makers, and
other office furniture and equipment
owned by the Debtor

Storage warehouse at 820 Rio Grande | All miscellaneous grocery store or other
Blvd, Albuquerque, NM equipment owned by the Debtor that is in
storage at the warehouse
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(c) Subject to Court approval, the'Deblor has enguged Waller Parker, o hv‘* t Hitus
CAI, AARE, Auctioneers, to conduct the auctiong; ‘ % An é
(d The Debtor believes that proposed auction sales of the Property /0"’// v
will achieve the highest return to the estate;
(e) It is in the best interests of the Debtor and its creditors to approve
the proposed auction sales of the Property in accordance with the terms and conditions
set forth above; and
) The only parties that claim a lien on the Property are the Lenders.
None of the Property to be auctioned will be property that is leased by the Debtor from
a third party.
The Court, having reviewed the above, noting that the Committee and the
Lenders have consented to this Order, and being otherwise sufficiently advised, has
determined that no further notice is necessary in the particular circumstances prior to
entry of this Order, and that entry of this Order is appropriate. It is hereby
ORDERED that Debtor has the authority to sell the Property by auction

as set forth above, with the Property to be sold to the buyers free and clear of any and all

liens and encumbrances of any kind or nature whatsoever, with all of such liens and
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| encumbrances to attach to the proceeds of the sale to the same extent, priority, and

- validity as on the Property.
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1t is further ORDERED that all proceeds will be subject to all existing

‘ financing orders and the Court’s September 18, 2001 order authorizing use of cash

" collateral,

[

,} It is further ORDERED that this Order shall be effective immediately

// upon entry. No automatic stay under Fed. R. Civ. P. 62(a) or Bankruptcy Rule 6004(g)

applies to this Order.
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Submitted by:

JACOBVITZ, TH & WALKER\ [p ., o Tids
a Professional Carp
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By:

Attorneys for the Debtor
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David T. Thuma

500 Marquette N.W., Suite 650
Albuquerque, NM 87102

(505) 766-9272

(505) 722-9287 (fax)

Approved: 1’% e '[V/”‘—&f' afﬁ(ﬁﬁl/ ‘MJ//

DAVIS & PIERCE, P.C. ‘N 7/ 1/ u'/ o

By

William Pg Davis 7 )
P.0O.Box . 1'%,
Albuguerque, New Mexico 87103-0003 / ///lfu'lé / IM,/A///[ 74 i«;/ée A

(505) 243-6129
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(505) 247-3185 (fax) jo Al 17 :
Attorneys for the Official Committee of Unsecured Creditors / 7/ A.J
o,
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MODRALL, SPERLING, ROEHL, HARRIS & SISK, P.A.

Paul M. Fish
500 4th St., N.W., #1000

Albuquerque, New Mexico 87103-2168

(505) 848-1800

(505) 848-1882 (fax)

Attorneys for Heller Financial, Inc., as agent for Fleet Capital
Corporation, Bank of America N.A., Heller Financial, Inc.
and Metropolitan Life Insurance Company

J.D. BEHLES & ASSOCIA'LES, P.C,

By: ’Zﬂz [,

Jennié D. Behles
P.O. Box 849
Albuquerque, New Mexico 87103
243-9756

Attorneys for Metropolitan Life Insurance Company
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I hereby certify that a true and correct copy
of the foregoing was either electronically

transmitted, faxed, delivered or mailed 1o
the listed counsel and parties o

SEF 2 5 2001

Mary B. Anderson



