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In re Case No. 11-01-10779-SA
Chapter 11
FURR'S SUPERMARKETS, INC.,

Dcbtor.

Debtor's Reply to Commiittee's Objection to Exclusivity Exiension

The Committee objects to the Debtor's motion for a short extension of
plan exclusivity for the same reasons that it has moved for the appointment of a trustee.
According o the Commitiee. "the very fact that the Commitice has filed the Trustee
Motion demonsirates that the Committee lacks any confidence whatsoever in Debtor's
managcment, "

If the Commiltee prevails on the trustee motion, however, exclusivity will
automatically and completely terminate by the terms ol seetion TI21(¢)( 1), which
terminates exclusivity upon the appointment ol a trustee. On the other hand, it the
Committee does not prove the grounds for the appointmentof a trustee. then it will not
prove the grounds for lermination of exclusivity. In short, the Commiittee’s attempt to
terminate exelusivity is edundant. It will be rendered either moot or unproven by the

Committee's own trusiee motion,

/' Objection at § 5 (emphasis removed).
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In the Objection the Committee states that if
strongly believes that it is in the bests [sic] interests of the estate and its
creditors for the Debtor 1o emerge from Chapter 11 as soon a8 reasonably
possible. The Debtor's business, operations and management have all
been adversely affected by the pending Chapter 11 case, and many of the
adverse effects will continue until this case is over. Moreover, creditors
are harmed by any unnecessary delay in obtaining recoveries on their
claims.?

The Debtor strongly agrees. But dueling plans, conspiracy theories,
personal attacks, atternpts to oust management, and the resulting increase in professional
fees and business disruption do not help "the Debtor to emerge from Chapter 11 as soon
as reasonably possible.” The Court should overrule the Objection and grant the full relief
requested in the Motion.

Dated: Los Angeles, California
June 11, 2001

SKADDEN, ARPS, SLATE, : JACOBVITZ THUMA & WALKER
MEAGHER & FLOM LLP A Professional Corporation

By:

Richar A State Bar No. 66578) Robert H. Jacobvitz

Peter W. Clapp (CA State Bar No. 104307) David T. Thums
Stephen J. Lubben (CA State Bar No. 190338) 500 Marquette N.W., Suite 650
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Attorneys for the Debtor in Possession

: Objection at 9 9.

237633.07 Los Angeis S14 2



	D:\BatchScan\ReleasedImages\01-10779+575+2001-06-11.TIF
	image 1 of 2
	image 2 of 2


