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MOTION TO SELL TWO PARCELS OF REAL PROPERTY FREE AND CLEAR
OF LIENS AND INTERESTS

Furr's Supermarkets, Inc.. debtor in possession (the “Debtor”), pursuant to
Bankruptcy Code §363(b)(1) and Bankruptcy Rule 9014. files this motion for an order
allowing the Debtor to scll two parcels of real property free and clear of liens and
interests, and in support hereol states:

1. On February 8., 2001, the Debtor commenced this bankruptey case
by filing a voluntary petition for relief under Chapter 11 of the Bankruptey Code.

Pursuant to Bankruptey Code §§1107(a) and 1108, IDebior has retained posscssion of its

asscts. as Debtor in Possession,
I Proposed Sale of Unimproved Real Property in Tucumeari. New Mexico
2. The Debtor owns certain unimproved real property in Tucumecari,

New Mexico, described as a corner lot, with a street address of 104 West Tucumcari
Blvd, Tucumcari. New Mexico.

i The Debtor has received an offer from Lowe’s Supermarkets to
purchase the property for $10,000 “as is, where is.” subject only to the representation and
warranty that the Debtor owns the property.

4, The Debtor believes that the offered price is fair and reasonable.
and represents fair market value for the property.

I1. Proposed Sale of Unimproved Real Property in [l Paso, Texas

AN
o



5 The Debtor owns certain unimproved real property in El Paso.
Texas, described as approximately 40,000 squarce feet of Jand, a portion of Lot 1, Block 2.
Yarbrough Placc, with a street address of 8115 North Leop Road, El Paso. Texas.

6. The Dcbtor has received an otler from MIMCO, Inc. to purchase
the property for $100.000 “as is, where is.” subject only to the representation and
warranty that the Debtor owns the property.

7. The Debtor believes that the oftered price is fair and reasonable,
and represents {air market value for the property.

8. The Debtor also asks that the Court approve the payment by the
Debtor, from the sales proceeds, of a 6% sales commission to RJI. Real Estatc
Consultants, which is the listing broker for the sale.

I’roposed Sales are in the Best Interests of Creditors

9. It is in the best interests of the Debtor and its creditors o approve
the sale of the real property described above in accordance with the terms and conditions
set forth herein.

10.  The only partics that claim a lien or other interest in the real
property are the Debtor’s pre- and post-petition secured lenders.

I1.  The real property would be sold free and clear of liens and
interests, with all licns and interests attaching to the sale proceeds. subject to all existing
financing orders.

12. It is in the best interests of the Debtor and its creditors Lo approve
the sales set forth above in accordance with the terms and conditions set forth above.

WHILREFORE, Furr’'s respectfully requests that this Court enter an order granting

the relief requested herein. and for all other just and proper relicf.
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500 Marquette N.W., Suite 650
Albuquerque, N.M. 87102
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Attorneys for Furr's Supermarkets. Inc.
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